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4th Semester Examination
ACCOUNTING & FINANCE (Honours)
Paper : C 8-T
(Cost Accounting)
[CBCS]
Full Marks : 60 Time : Three Hours

The figures in the margin indicate full marks.
Candidates are required to give their answers
in their own words as far as practicable.

Group - A
Answer any fen questions : 2x10=20
1. Define standard cost.

2. Identify two differences between direct cost and indirect
cost.

Explain FIFO as a method of pricing materials issues.
What is job costing?

Define research and development expenses.
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State briefly the integral system of book keeping in cost
accounting.
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What is semi-variable cost?

. What is idle time?

Define labour turnover.
What is under absorption of overheads?
Identify two important elements of cost.
What is capacity level?
What is service costing?
State any two features of contract costing.
What is activity based cost allocation?
Group - B

Answer any four questions : 5x4=20
Distinguish between cost accounting and management
acoounting.
State briefly the role of a Cost Accountant in an
organization.
From the following information, calculate total earnings
of three workers A, B, and C under Halsey plan:
Standard time for the job 50 hours
Normal wage rate per hour  Rs. 10



Actual time taken :
A 45 hours
B 40 hours
C 60 hours

19. The following information is available relating to Process
B:

Material introduced 2000 units @ Rs.15 per unit.
Direct labour Rs.10,500

Direct expenses Rs.7,500

Share of overhead  Rs.5,600

The output of Process D is transferred to Process E.
Normal loss is 10%. Actual production in Process D is
1500 units.

Prepare Process D account assuming that the scrap
value of spoiled goods is Rs.2.50 per unit.

20. From the following particulars, prepare a Cost Sheet for
Job No. 777 and find out the selling price of the job:

Materials issued for the job  Rs.6,000
Productive wages © Rs.4,600
Direct expenses Rs.500

Provide 60% on productive wages for works overhead
and 15% on works cost for office overhead. Profit
@ 15% is to be realized on the selling price. PTO
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State briefly the causes of difference between Costing
Profit and Financial Profit.
Group-C
Answer any fwo questions : 10x2=20

From the following information, determine the
supplementary rate and dispose of the Under-Absorbed
overhead:

Predetermined overhead rate Rs.3 per
machine hour.

Actual machine hours worked 35000 hours

Actual overhead incurred Rs.1,57,500

Closing stock of work in progress Rs.37,500

(Machine hours contained: 3000 hours)

Closing stock of finished goods Rs.1,82,700

(Machine hours contained: 9200 hours)

Cost of sales of goods produced and
sold during the year Rs.15,37,200
(Machine hours contained: 22800 hours)

From the following particulars, prepare a store ledger
account using FIFO method:

2025, January: 1 Opening stock 1000 units @ Rs.10
5 Received 500 units @ Rs.11
10 Issued 1200 units
12 Received 800 units @ Rs.11.50



G 5,.)
20 Returned 100 units @ Rs.10

25 Issued 500 units
30 Issued 200 units

24. (a) Distinguish between allocation and apportionment of
overheads.

(b) What is time keeping and time booking? 6+4
25. Write short notes on the following:

) Joint products and By-products 5
i) Halsey Plan. 5
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Standard time for the job 50 hours
Normal wage rate per hour Rs. 10



Actual time taken
A 45 hours
B 40 hours
C 60 hours

ve | e wapnRz afért D ¥ sieat Te=:
Material introduced 2000 units @ Rs.15 per unit.
Direct labour Rs.10,500
Direct expenses Rs.7,500
Share of overhead Rs.5,600

The output of Process D is transferred to Process E.
Normal loss is 10%. Actual productlon in Process D is
1500 units.

Prepare Process D account assuming that the scrap
value of spoiled goods is Rs.2.50 per unit.
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Materials issued for the job  Rs.6,000
Productive wages Rs.4,600
Direct expenses Rs.500

Provide 60% on productive wages for works overhead
and 15% on works cost for office overhead. Profit @
15% is to be realized on the selling price.
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Predetermined overhead rate Rs.3 per
machine hour.

Actual machine hours worked 35000 hours

Actual overhead incurred Rs.1,57,500

Closing stock of work in progress Rs.37,500

(Machine hours contained: 3000 hours)

Closing stock of finished goods Rs.1,82,700

(Machine hours contained: 9200 hours)

Cost of sales of goods produced and
sold during the year Rs.15,37,200
(Machine hours contained: 22800 hours)
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2025, January: 1 Opening stock 1000 units @ Rs.10
5 Received 500 units @ Rs.11

10 Issued 1200 units
12 Received 800 units @ Rs.11.50
20 Returned 100 units @ Rs.10
25 Issued 500 units
30 Issued 200 units
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