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4th Semester Examination

ACCOUNTING & FINANCE (Honours)

Paper : C 8-T

(Cost Accounting)

tcBcsl

Full Marks :60 Trme : Thrce Hotus

The figures in the margin indicate full marks.
Candidates are required to gtve their answers

in their own words as far as practtcable.

Group - A

Answer any ten questions : 2xl0=20

l. Define standard cost.

2. Identify two differences betrveen direct cost and indirect
cost.

3. Explain FIFO as a method of pricing materials issues.

4. What is job costing?

5. Define research and development expenses.

6. State briefly the integnl system of book keeping in cost
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7. What is semi-variable cost?

8. What is idle time?

9. Define labou turnover'

10. What is under absorption of overtreads?

11. Identify h^lo important elements of cosL

12. What is caPacitY level?

13. What is service cosing?

14. State any two features of contract costing'

15. What is activity based cost allocation?

GrouP - B

Answer anYfour questions :

16. Distinguish betrveen cost accounting and managBment

accounting'

17. State briefly the role of a Cost Accountant in an

organization

18. From the following information' total earnings

of three workers A B, and C under Halsey plan:

Standard time for the job 50 hours

Normal wage rate Per hour Rs' l0
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Actual time taken :

A 45 hours

B 40 hours

C 60 hours

19. The following information is available relating to process

D:

lvlaterial infioduced 2000 units @ Rs.l5 per unit.

Direct labour Rs.10,500

Direct expenses Rs.7,500

Sharc of overhead Rs.5,600

The output of Process D is transferred to process E.
Normal loss is 10%. Actual production in process D is
1500 units.

Prepare Process D account assuming that the scrap
value of spoiled goods is Rs.2"50 per unit.

20. From the following particulars, prepare a Cost Sheet for
Job No. 777 ard find out the selting price of the job:

Ivlaterials issued for the job Rs.6,000

hoductive wages Rs.4,600

Dircct expenses Rs.500

Provide 60Yo on productive wages for works overhead
and l1oh on works cost for office overhead. profit

@ 15% is to be realized on the selling price. p.T.O.
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21. State briefly the causes of difference benveen Costing

hofit and Financial Profit

Group - C

Answer arry t|eo questions : l0x2:20

22. From the following information, determine the

supplementary rare and dispose of the Under-Absorbed

overtread:

Predetermind overhead rate Rs.3 per

machine hour.

Actual machine hotrs worked 35000 hours

Actual overhead incurred Rs.1,57,500

Closing stock of work in progress Rs-37,500

(Machine hours contained: 3000 hours)

Closing stock of finishd goods Rs.1,82,700

(lvlachine hours contained: 900 hours)

Cost of sales of goods Produced and

sold during the year Rs.15,37,200

(tvlachine hotrs contained: 22800 hotns)

23. From the following particulars, prepare a store ledger

account using FIFO method:

2025, January: I Opemng stock 1000 units @ Rs.lO

5 Received 500 units @ Rs.ll

l0 Issud 1200 units

12 Received 800 units @ Rs.ll.50
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20 Reflimed 100 units @ Rs.10

25 Issued 500 units

30 Issued 200 units

24. (a) Dsingrrish betrveen allocation and apportionment of
overheads.

(b) What is time keeping and time booking? 6+4

25. V/rite short notes on the following:

D Joint products and By-products 5

D Halsey Plan 5

<qrflE

frstrt - c
6q-csl[il nrF er;m EE{ qls I \x)o:\o

> I tiffi qB qiu1fr,s- srflr

r. I Eg,rffiJs s {GItF{tr*{< nc$ Et "tlefu tsrm+ qcnt 
r

e l u"FF:r6t fu< w fr(-<rfi "rqe ft{r{'FIFO qtrlil

sLqt I

st q<+&fir

c I rfc<qolt s Ear* <l-T qiBtfu <Frst r

s I s6 wr<flEfr(-.q ?ffidro p fisFn frGfun q<c+.c,f

Ers?t scst r 
P.T.o.

v-4/138 - 350



I

(6)
1r ffi-efficr<m oB ftt
tr I \q<{I{qs Wg ftr

I r Efr+ "rffi EK q<elFg'E.gttl

)o r sqinwq-.q< qlslst ql'Kcqte6r{ ftz

)> I <Ictl3t 1t eev{E{qr{ 9rm.t +.cttl

>r I qrF{sBr v< ftr

:s r qtGq +ffi, ftt
)8 I TEIA aft1*ffi c{cafril nG ffiB Grs{ +c<l t

>c t wlB&ft r<qg'sS vffiE15g-a ft7

fut'il - q

Gq-6stc$ ur*F erer* EE-{ ns : cx8=qo

>,b r sS qrf+tEffi. s $rcqer{6 wt+tB&.*r* a5tg ogefql

Rmqq smtl

)c r erF d&firq <S qffi66*u EFrct q<cscq E"fll
qc<t t

>t, r ftcu< g.ce[< efrcs qlEfr (Halsey) qRsffir slTqf-ft

eft's A, B ,9?R c -e? fr'4 vtr* oF B"nqt {qat

rFCttt :

Standard time for the job
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Actnl time take,n :

A 45 hours

B 40 hours

C 60 hours

:t r ffifus s?fqq{ Afu--fl D 
"-4fto "fl\eTt TfCq:

lvlaterial intnoduced 2000 units @ Rs.l5 per unit.

Dircct labour Rs.10,500

Dircct expenses Rs.7,500

Sharc of overhead Rs.5,600

The ou@ut of Process D is transferred to Process E.

Normal loss is l0%. Actual production in Process D is
1500 units.

Prepare Process D account assuming that the scrap

value of spoiled goods is Rs.2.50 per unit.

qo 1 ffifu g,,ccf{ &frcs TM r\ rrr q< q?U ..{sE

<$ fr etw <Ecrt q<, srqBd R-+'x q;r frfs rrst:

ldaterials issud for the job Rs.6,000

Productive wages Rs.4,600

Dircct expenses Rs.500

Provide 60Yo on productive wages for works overhead

and l1Yo on works cost for office overhead. Profit @
15% is to be realized on the selling price.
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a.) I qvrF(q qffir aftb q<( +funFmn qffi-< Tc$.

?ttsfr.+'r +,R"fefr Erg"t T[Tf I

futot-E

6{-6sr6lt ['F aGF Ess ql\e : )ox\:\o
qq 1 ffifu ERI, cqr6a qeRs Etcitr R{R fr(Eq +m

q<\ +{ c.ilfu sE'rfirqcg3t fr8{e :FGrt:

Predetermined overhead rate Rs.3 per

machine hour.

Actual machine hours worked 35000 hours

Achral overhead incurred Rs.1,57,500

Closing stock of work in progress Rs.37,500
(Machine hotns contained: 3000 hours)

Closing stock of finished goods Rs.1,82,700
(Machine hours contained: 9200 hours)

Cost of sales of goods produced and
sold during the year Rs.15,37,200
(Machine hous contained: 22800 hours)
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2025, Jamary: I Opening stock 1000 units @ Rs'10

5 Received 500 units @ Rs.ll

10 Issued 1200 udts

12 Received 800 units @ Rs.ll'50

20 Returned 100 units @ Rs.l0

25 Issued 500 unir

30 Issued 200 units

\8 r (O sqsrr{rc;t <;TIq, .q<\ <tq-e< TCU "ttefu frGlt

scil I

("1) Time keeping e time booking frr s+8

rc r ftrfrRs fr'{c{ qfre caF frntt:

D cfrqeBmls a

D olafr "rRsfi{t d
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